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UNIVERSITY OF CALICUT
Final Income Tax Statement for the assessment year 2024-25 (FY 2023-24)

PAN PENSION ID OPTION 112

FAMILY PENSION ID F P

MOBILE DATE OF BIRTH

Whether PAN linked with AADHAAR : YES / NO
(If not linked Tax will be deducted @ 20% of Gross Salary or Pension)

1. Pension
2. DCRG +COMMUTATION +TERMINAL SURRENDER OF E L
3. Total Income (1) +(2)
4. Allowance exempt u/s 10 (DCRG +COMMUTATION +TERMINAL SURRENDER)
5.  Total Income from Pension (3) - (2)
6.  GrossIncome from Salary
7. OtherIncome
8.  Gross Total Income (5) +(6) + (7)
9.  Deductions- ) Standard deduction U/S 16 (ia) 50,000
10. TOTALINCOME (8-9)
OPTION- 1 NEW REGIME (DEFAULT)
CONCESSIONAL RATE (UNDER SECTION 115BAC)
11. (A) Individual Income Tax Rate
a) Where the total Income is upto 3,00,000/- - Nil
b) Where the total Income from 3,00,001 to 6,00,000 - 5%
c) Where the total Income from 6,00,001 to 9,00,000 - Rs. 15,000 + 10%
d) Where the total Income from 9,00,001 to 12,00,000 - Rs. 45,000 + 15%
e) Where the total Income from 12,00,001 to 15,00,000 - Rs. 90,000 + 20%
f)  Where the total Income from 15,00,001 onwards - Rs. 1,50,000 + 30%

12. Taxon Total Income (Option 1)

13. Tax credit upto Rs.25,000/- under Section 87A

( where the total income does not exceed Rs.7,00,000/-)

14. Tax after Marginal relief ( Total Income (10) - 7,00,000/-)

15. Total tax on income (Nil or (12 or 14 whichever is less))

OPTION -2
(OLD REGIME WITH DEDUCTIONS)

11. (a) Professional Tax U/S 16 (iii) during 2023-24

(b) Income chargeable under head salaries (10-(11(a))

(c) Income from house property - Annual Value

Less Deduction U/S 24 (a) 30 %

Less Deduction U/S 24 (2) (Home loan interest) .

(d) Add any other Income (Honorarium, Interest accrued on NSC, remuneration
interest on fixed deposits with bank, excluding exempted U/S 10 (34)

12. Gross Total Income (11(b) +11(c) +11(d)

13. A lLess deductions under Chapter VI-A

i) U/S80C (80Cis limited to Rs. 1.5 Lakhs) — PF, LIC, ULIP OR UTI

- Tuition fee paid

Housing Loan Principal

Investment ELS Scheme/NSC/Fixed deposits (5 Years) Bank/Post Office

U/S 80CCC Contribution to annuity plan of LIC for Pension




Any other Qualifying amount under 80C Specify
GROSS QUALIFYING AMOUNT
ii) 80CCD(1B) Additional contribution NPS, (Max Rs. 50,000/-)
iii) U/S 80 D (Medical Insurance Premium)
iv) U/S 80 DD (Max. Rs.75,000/- or Rs.1,25,000/- for severe disability)
v) U/S 80 DDB (Max. Rs. 40,000/- or 1,00,000 for Senior Citizens)
vi) U/S 80E (Interest on Loan taken for Higher Education)
vii) U/S 80 U (Max. Rs.75,000/-or Rs.1,25,000/- ) (Disabled Assesse)
viii) U/S 80 G (Donation paid to under allowable schemes)
ix) 80 TTA Interest on SB Max Rs. 10,000 for below 60 years
x) 80TTB Interest on Fixed Deposit/SB with Banks for 60 years and above Max
Rs.50,000
xi) Any other deductions(Please specify)
13.B Aggregate of deductible amount [13A (i) to (xi)]
13.C Taxable Income [12-13B]

14. Taxon Total Income
| Individual Income Tax Rate
a) Total Income does not exceed Rs.2,50,000/- - Nil
b) Total Income exceed Rs.2,50,000/- and below Rs.5,00,001/ - 5%
c) Total Income exceed Rs.5,00,000/- and below Rs.10,00,001/- - Rs.12500 + 20%

d) Total Income exceeds Rs.10,00,000/- - Rs.112500 +30%
Il Individual/resident (age of 60 years or more but below the age of 80 years.)

e) Total Income does not exceed Rs. 3,00,000/- - Nil

f) Total Income Rs. 3,00,001/- to Rs. 5,00,000/- - 5%

g) Total Income Rs. 5,00,001/- to Rs. 10,00,000/- - Rs.10000 + 20%

h) Total Income exceeds Rs. 10,00,000/- - Rs.110000 + 30%
. Individual/resident (age of 80 years or above)

i) Total Income does not exceed Rs. 5,00,000/- - Nil

j) Total Income Rs. 5,00,001/- to Rs. 10,00,000/- - 20%

k) Total Income exceeds Rs.10,00,000/- - Rs.100000 +30%

14 A Total of 14 (a)to (k) (Option 2)
14 B Tax credit upto Rs.12,500/- under section 87A
(to those where the total income does not exceed Rs. 5,00,000/-)
15 Total Tax on Income (Nil or 14A)
16. Health and Education Cess @ 4%( of 15)
17. Total Tax payable (15 + 16)
18. Lessrelief U/S 89 (1) (spread over of previous Income attach Form 10E )
19. Nettax payable

20. Taxdeducted at source
21. Balance tax Payable/Refundable

Certified that the details given above are true to the best of my knowledge and belief.

Signature: Name:
Place:
Date :
* Important note: PAN-Number is compulsory. Only copies (not originals) of supporting documents need be submitted

with the IT statement furnished to the Computer Cell. It is requested to keep a copy of this form and the originals
of all attached documents with them. The papers may be produced before the Income Tax Authorities for verification,
if called for.



